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SALE OF SHARES BY SUBSTANTIAL SHAREHOLDER

The Company has been informed that on 27 February 2014, Excellent Gain International

Holdings Limited, as seller, has sold a total number of 136,000,000 shares of HK$0.10 each in

the Company for a total consideration of HK$29,308,000 to four purchasers. This equates to a

sale price of HK$0.2155 per share.

Excellent Gain International Holdings Limited is a company wholly and beneficially owned by

Ms. Yip Ying Kam (‘‘Ms. Yip’’) who is an Executive Director and Vice-chairman of the

Company. Immediately following completion of the sale, Ms. Yip ceases to be a substantial

shareholder of the Company and her direct and indirect shareholding interests in the Company

decreases from approximately 15.97% to approximately 4.98%. As far as Ms. Yip is aware,

the four purchasers are not related to each other.
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